
Get to know your  

Group Retirement and Savings Program  

 



Agenda 

 Your Concordia Group Plans 

 

 RRSP vs. TFSA 

 

 How to contribute 

 

 Investment Options 

 

 Services and Support 

 

 Questions 

 

 2 



Your Concordia Group Plans 

RRSP 

Join at any time 

Contribute up to CRA 
limit 

$35 withdrawal fee (taxes 
apply) 

TFSA 

You may join at any time 

Contribute up to CRA 
limit 

$25 withdrawal fee 
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RRSP vs. TFSA 



RRSP and TFSA 

Key features  

• Savings plans registered with the Government 

of Canada 

• Designed to help you save money on a 

tax-advantaged basis  
 

What’s the difference? 

• Wondering how to use them to reach your 

goals? 

• Here are some key differences to help you 

decide 
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Do I need earned income to contribute? 
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Are the contributions I make tax 

deductible? 
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Are withdrawals tax-free? 
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Is there a maximum age limit for making 

a contribution? 
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What can I use it for? 

• Retirement 
• First-time home 

buyers’ plan 
• Lifelong 

learning plan 

• Wedding 
• Vacation 
• new car 
• or any short- 

or long-term 
savings goal 
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Are there limits to how much I can 

contribute? 
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How to contribute 



Contribute via online banking 

Your financial institution Group retirement and savings plan 

Online banking 

transaction complete 
Online banking 

transaction complete 
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• Sign in to your personal banking website 

• Search for “Great-West” in the bill payment 

section and choose:  

– GREAT-WEST GROUP RRSP 

– GREAT-WEST SPOUSAL GROUP RRSP 

– GREAT-WEST GROUP TFSA 

• Enter 

– Your plan/policy number: 38038 

– Your certificate number (on your plan statement or 

GRS Access) 

 

Online banking  
What to do 
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Generally higher fees 

Individual 

savings plan 

Transfer in from other savings 

Group retirement 

and savings plan 

Generally lower fees 
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$100,000 

$80,000 

$60,000 

$40,000 

$20,000 

$0 

Assumes no further contributions for ease of calculation, interest on the initial investment compounded 

annually. Based on a 25-year investment at a group plan rate of return (which includes fees) of five per 

cent and an individual savings plan rate of return (which includes fees) of four per cent. 

 

Just one per cent can save you more 

Future value 

$84,659 

Future value 

$66,646 

Your group plan Your individual plan 

Initial investment 

$25,000 
Initial investment 

$25,000 

$18,013 more 
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Transfer funds from other 

sources of savings  

www.formsforsaving.com 
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http://www.formsforsaving.com/


Investment Options 



• Low touch approach 

where you allow the 

experts to handle your 

investments 

– Continuum Risk-Adjusted 

Target Date Funds 

   

Choose your comfort with risk 

 Hands-on approach where 

you actively manage your 

investments 

- Build your Own Portfolio 
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Continuum Risk-Adjusted Target Date 

Funds  
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If you’re concerned about  

 

Being overwhelmed by investment choices  

Select one fund 

 

No time, little investment knowledge  

Experts do the work so you don’t have to 

 

Volatile markets  

Fund matches your chosen risk tolerance and 

adjusts automatically  



Three paths to your retirement 
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Take the one you’re most comfortable with. 



Step 1 Decide what year you want to 

retire 

Step 1 – Decide 

Step 2 – Determine 

Step 3 – Select   
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Step 2 Determine what type of investor 

you are 

Complete the Risk-adjusted target 

date fund investment personality 

questionnaire to discover what 

type of investor you are: 

conservative, balanced or 

aggressive.  

 

Step 1 – Decide 

Step 2 – Determine 

Step 3 – Select   
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Step 3 Select a fund that matches 

• Using the Risk-adjusted target date 

fund investment personality 

questionnaire, match your score to a 

set of Continuum risk-adjusted target 

date funds. 

• Select the fund aligned to your 

retirement year and investment 

personality. 

 

 
Investment personality 

questionnaire score  Series of funds 

47 or less Conservative 

48 to 91 Balanced 

92 or more Aggressive 

Step 1 – Decide 

Step 2 – Determine 

Step 3 – Select   
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Build your own portfolio 

Sign in to www.grsaccess.com and 

launch the Plan your retirement tool 

Use your enrolment booklet  

or a stand-alone brochure 

OR 

Complete the Investment personality questionnaire.  

Step 1 
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Build your own portfolio  
 

Step one:  

• Complete the investment personality 

questionnaire 
– Review the suggested asset mix 

 
Step two: 

• Make your fund choices 
– Fund Review 

– Fund Reports 
 

Step three: 

• You need to monitor and rebalance 
– Your score may change over time 

– The asset classes perform differently over time 

– Rebalance if necessary 
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Investment Lineup 
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Investment Fund Name (Fund Code) 
Investment 

management fee (%)* 

 
Risk-Adjusted Target Date Funds 

Continuum Conservative 2015 (CNY15) to Continuum Conservative 2055 CNY55) 
(Conservative Profile) 

 
 
 

0.90 
Continuum 2015 (CNT15) to Continuum 2055 (CNT55) (Balanced Profile or no risk-
adjustment) 

Continuum Aggressive 2015 (CNZ15) to Continuum Aggressive 2055 (CNZ55) 
(Aggressive Profile) 

Cash and Equivalents 

1yr Compound Interest Account 
 

 

n/a 
3yr Compound Interest Account 

5yr Compound Interest Account (closed to new contributions) 

Money Market (LK) (Portico) (S029) 0.60 

 
Fixed Income 

 
Mortgage (Portico) (LLMRT) 

 
0.90 

 
SRA Bond Fund (BSR) 

 
0.80 

 
Corporate Bond (Portico) (CORBP) 

 
0.65 

 
North American High Yield Bond (Putnam) (NABMK) 

 
0.90 

 
International Bond (Brandywine) (LIBP) 

 
0.90 

 



Investment Lineup 
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Canadian Equity 

 
Jarislowsky Fraser Canadian Equity (CEJF) 

 
0.80 

 
Montrusco Bolton Growth Equity (MTGE) 

 
0.75 

 
U.S. Equity 

 
American Growth (AGF) (LAGAG) 

 
1.05 

 
U.S. Low Volatility (Putnam) (USLVP) 

 
0.95 

 
U.S. Midcap (GWLIM) (LLMCG) 

 
0.80 

 
International Equity 

Int'l Opportunity (JP Morgan) (LIOP)  
0.95 

 
Global Equity 

 
Global Equity (Trimark) (TRGE) 

 
1.05 

 
Special Equity 

 
Global Infrastructure Equity (London Capital) (GINFL) 

 
0.95 

 
Real Estate (GWLRA) (LREG) 

 
1.05 

 * Excludes operating expenses 



Service and Support 



Access your plan online - grsaccess.com 
www.grsaccess.com 

30 

https://ssl.grsaccess.com/public/en/home.aspx
https://ssl.grsaccess.com/public/en/home.aspx
https://ssl.grsaccess.com/public/en/home.aspx
https://ssl.grsaccess.com/public/en/home.aspx
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Plan your retirement tool 
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http://itools-ioutils.fcac-acfc.gc.ca/BC-CB/NetInc-RevNet-eng.aspx


Call centre support 
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Any questions? 
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